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Item 5.07 Submission of Matters to a Vote of Security Holders.
 
Special Meeting Held on October 28, 2020

 
On October 28, 2020, Andina Acquisition Corp. III (the “Company”) opened its special meeting (the “October 28th Special Meeting”) of shareholders, which was

called for the purpose of considering, among other things, a proposal to extend the date by which the Company must consummate a business combination from October 31,
2020 to January 31, 2021 (or April 30, 2021 if the Company has executed a definitive agreement for a business combination by January 31, 2021) (the “Proposed Extension”).
The board of directors determined additional time was needed to permit further solicitation of votes to approve the Proposed Extension (the “Adjournment Proposal”).
Therefore, a proposal to adjourn the October 28th Special Meeting to a later date or dates to permit further solicitation and vote of proxies was presented to shareholders. The
affirmative vote of the holders of at least a majority of the Company’s ordinary shares (the “Ordinary Shares”) entitled to vote which were present (in person online or by
proxy) at the October 28th Special Meeting and which voted on the Adjournment Proposal was required to approve the Adjournment Proposal.
 

Set forth below are the final voting results for the Adjournment Proposal, which was approved by shareholders.
 

For  Against  Abstentions  Broker Non-Votes
6,404,975  26,889  49,197  N/A

 
Upon shareholders’ approval of the adjournment, the Company’s board of directors determined to adjourn the special meeting of shareholders to vote on the Proposed

Extension to 4:00 p.m. Eastern Time on Friday, October 30, 2020. The Company also extended the deadline for holders of the Ordinary Shares to submit their shares for
redemption in connection with the vote on the Proposed Extension to 5:00 p.m. Eastern Time on Wednesday, October 28, 2020.
 
Special Meeting Held on October 30, 2020
 

On October 30, 2020, the Company opened its special meeting of shareholders (the “October 30th Special Meeting”). At the October 30th Special Meeting, the
Company’s shareholders were presented the proposal to approve the Proposed Extension (the “Extension Amendment Proposal”). The affirmative vote of the holders of at
least two-thirds of the Ordinary Shares entitled to vote which were present (in person online or by proxy) at the October 30th Special Meeting and which voted on the Extension
Amendment Proposal were required to approve such proposal.
 

Set forth below are the final voting results for the Extension Amendment Proposal, which was approved by shareholders.
 

For  Against  Abstentions  Broker Non-Votes
6,947,732  794  100  N/A

 
Following redemptions of 5,174,508 Ordinary Shares in connection with the Proposed Extension, a total of approximately $13.5 million will remain in the Company’s

trust account.
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