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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Election of New Director

Effective July 21, 2020, in connection with the increase of the size of the board of director (the “Board”) of Andina Acquisition Corp. III (the “Company”), the Board

appointed Roman Raju as a Class A director of the Company to serve until the 2020 annual shareholders meeting of the Company. The Board has determined that Mr. Raju
qualifies as an independent director under rules of The Nasdaq Stock Market.

Dr. Raju is a practicing physician specializing in Neuroradiology. Since July 2018, Dr. Raju has been a partner of Radiology Partners Inc. From 2013 until June 2018,
Dr. Raju was a physician practicing with West Houston Radiology Associates, LLP, which was acquired by Radiology Partners in 2018. Dr. Raju completed an Internal
Medicine internship at University of Texas at Southwestern, a Diagnostic and Interventional Radiology residency at SUNY Downstate/ Kings County, and a Neuroradiology

fellowship at Duke University. Dr. Raju holds a B.S. in Neuroscience from Tulane University, a M.D. from Columbia University College of Physicians and Surgeons, and a
M.B.A from Columbia Business School.

Mr. Raju has not and will not receive any compensation as a director of the Company other than reimbursement of out-of-pocket expenses incurred in connection with
efforts related to the Company’s initial business combination. There is no arrangement or understanding between Mr. Raju and any other person pursuant to which he was
selected as a director of the Company. Additionally, there is no family relationship between any director or executive officer of the Company and Mr. Raju. There are no
transactions to which the Company is or was a participant and in which Mr. Raju has a material interest subject to disclosure under Item 404(a) of Regulation S-K.

Change of Title of B. Luke Weil

On July 21, 2020, B. Luke Weil, the Chairman of the Board, was elevated to Executive Chairman of the Board and shall serve as an executive officer of the Company.

In connection with the change in Mr. Weil’s title, he will receive no compensation from the Company other than reimbursement of out-of-pocket expenses incurred in
connection with efforts relating to the Company’s initial business combination.
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